
HUD/FHA 223(f)
Purchase or Refinance

Mortgage Insurance Premium: 0.25% at closing and annually thereafter.

(1)
(2)
(3)

At least 90% of the units covered by a project-based Section 8 contract for at least 15 years.
Regulatory Agreement in place with minimum set-aside (e.g., 40% of units at 60% AMI, or 20 % of units at 50% AMI) in effect for at least 15 years.
Refinances may include satisfaction of existing debt, required repairs, an initial deposit to capital needs reserve, due diligence and closing costs,
additional funds up to the cash-out LTV and any other eligible costs.


